| HANOroBbIN PEXXUM KUMPA - KPATKUIA O630P |

| Mouemy Kunp |

al CrpaHa-yuacTHuk EC

6l OpnHa 13 cambix HI3KNX CTaBOK KOPNIOPATMBHOTO Hanora B EBpone

Bl HanoroBble opraHbl roTOBbI TOMOUb MHBECTOPY - BO3MOXHOCTb MPefoCTaBNeHNA NPOdECCUOHaNbHbBIX HANIOTOBbIX PEKOMEH AL
rl Wupokas cetb cornatennit u npumenerne aupekTtus EC

ol ononHuTenbHas kommepueckas nepcnekT1Ba 1 GprHaHCOBbIE NpenMyLecTBa, Gnarofaps

BO3MOXKHOCTV PErnCTpaLiMm B HaIOrOBOW MHCMEKLAM

| Hanorosblie nbrotoi |

BoT HekoTOpble 13 OCHOBHbIX JIbIOT:

al OpHa 13 HU3KKX CTaBOK KOPMOPATUBHOO Hanora — 12.5% Ha YNCTbIi AOXOA

6| Moxon ot AMBMAEHAOB OCBOGOM/EH OT KOPMOPATUBHOTO HaNora

Bl OtcyTcTBME NOAOXOAHOMO Hanora Ha MNaTeXI HepesuaeHTaM (AUBUAEHA], MPOLIEHTbI U POANTH)

r| NMpun6binb oT Npopam LeHHbIX ymar He obnaraeTcs HanoOroM Ha NPUPOCT MMYILECTBa

Al KomnaHum —HepesuaeHTb NNaTAT HaMor TONLKO Ha [I0XOf, MONYUYEHHbII MU 13 UCTOYHMKa Ha Kiunpe

el Mpubbinb oT feaTenbHOCTM 3apy6eXHbIX NPeACTaBUTENbCTB He 0bNaraeTca KOPNopaTUBHbIM HANOroM

X| PecTpykTypuzaLmsa 3akoHoaTeNbCTBa B COOTBETCTBIM C AMpPeKTMBON EC, pacnpocTpaHatoLiasca Ha KoMnaHuu, He exoaatume B EC.

anIHVIMaFI BO BHMMaHMNE KOHKYPEHLMIO, KOTOPYIO CO3al0T Kvmpy OPUCANKUMN C HU3KUM Hanoroob1oXeHnem nm OTCTYTCTBMEM
TaKoro, Mbl yBepeHbl, 4YTO Kmnp npofomKaeT npencrtaBnATb cobon LUeHHOe npeasioxeHne onAa MHOCTPaHHbIX WHBECTOPOB MO
MHOXeCTBY NMPUYNH, HEKOTOPbIE N3 KOTOPbIX YKa3aHbl H/XeE:

a| CornaweHus 06 n36exxaHny ABOMHOTO HAIOTOOBOXKEHUS, 3aKioYeHHble MeXay KNMpom 1 MHOXeCTBOM CTpaH. Kunp paspabotan
WMPOKYIO CeTb COrMaLleHnn 06 136eXaHUM ABOWHOTO HanoroobnoxeHus ¢ 6onee uem 40 cTpaHamu, BKiouyas Poccuiickyio
®epepauunio, Katap, PymbiHuto, BenukobputaHuto, HAWIO 1 T.A4., rapaHTUPYIOLLMX, YTO MOMyYeHHbIA Aoxoh He bymeT obnaraTbcs
Hanorom 6onee Yem B 1 CTpaHe-yuacTHUKe.

6] OnHa 13 camblx HI3KMX CTAaBOK KOPMOPATUBHOrO Hasora B EC

Kunp npumeHseT ofHy K3 CambiX HW3KUX CTaBOK KOPMOPATMBHOrO Hanora B pasmepe 12.5%. bonee Toro, ele 6onee
NpUBNeKaTeNbHbIM ABNAETCA 0CBOOOXKAEHVIE LUBUAEHAHOMO AOX0A 1 JOXOAa, MONYUYEHHOIO OT AeATENbHOCTY NPEeLCTaBUTENbCTB 3a
py6exoMm, OCHOBaHHOE Ha onpefeneHHbIX TPe6oBaHMAX, a TakKe 0CBOOOXAeHMe OT NOLOXOAHOIO Haflora AVBUAEHAOB, MPOLEHTOB
1 POANTK, BbiMnaumBaembix ¢ Kunpa.

B| CrpaHa-y4acTHuK EC

Pecny6nuka Kunp ctana yyactHukom EC 1 mas 2004 roga. BctynneHue B EC 6b110 L06p0oBOSIbHBIM BbI6OPOM Kinpa, 0CHOBaHHbIM Ha
€r0 NCTOPUYECKOM U1 KyJIbTYPHOM HaCNeAuu, a TakxKe ero HemoKonebMMon NPUBEPKEHHOCTI LIEHHOCTAM AEMOKpaTUK, CBOOOABI 1
npasocygua. BcrynneHve B EC oTKpbINo HOBYO 3py BO3MOXKHOCTEN Ana Knnpa.

| Mpumep ncknioueHns gns cxembl yyactTusa |

[mBungeHabl, BbinnayMBaemMble OgHOM KVII']pCKOI?I KOMMaHuen ,Elperl;I KoMmMaHuu, He 06araloTcA Halorom Ha KVII'Ipe.
[vBnpaeHabl, nojsly4yeHHble U3 3apy6e>KHoro WNCTOYHMKA, TaKXKe He 06naraloTcs Hanorom, Ho, AaHHOE WUCKN4yeHne He
NPUMeEHAETCA, ecnn:

a| bonee uem 50% [OX0Aa MHOCTPAHHON
BbIM/IAUMBAIOLLEN KOMMaHUM  ABNAETCA
pe3ynbTaTtom ee WHBECTULIMOHHOM

[eATenbHOCTY, 1 | [nBnaeHab!
0| CTaBKa WHOCTPAHHOro Hanora
CyLEeCTBEHHO HMXe, YeM Ha Kunpe, T.e.
0
HUxe yem 5%. ] i — — l

Ecnn ucknioueHne He npumMeHseTcs, To,
AVIBUAEHAHbIN [OXO NMOANEXUT 0boxe-
HIII0 HAJIOrOM Ha 060POHY Mo cTaBke 20%.



A
| Kunpckas xonguHroBaa KomnaHus |

CTpyKTypa KMNPCKOW XONANHIOBOW KOMMAHWUK, B KOTOPOW KUMPCKasA KOMMAHUA ABAAETCA akLUMOHEpPOM MHOCTPAHHOW KOMMaHuK,
6blla NpU3HaHa y4acTHUKaMV MHOCTPAHHbIX OMPOCOB NyuLlei B EBpone.

MpenmyLiecTBa KMNPCKOW XONANHIOBOM KOMMAHWN:
a| OveupeHmpl, nonyyaemble KUMPCKOW KOMMaHMeN,

MOJIHOCTbIO  OCBOOOXAEHbI OT  HaNOroo6OXKeHNs
[laHHOe WCKIIoUeHne He NpUMEHsieTcs, ecin Gonee

yeM 50% poxopga MHOCTPAHHOWM BbIMNIAYMBAKOLLEN
KOMNaHWM ABNACTCA Pe3ynbTaTom ee NHBECTULMOH- 0% Hanor
HOWN [eATeNbHOCTU U CTaBKa MHOCTPAHHOrO Hasnora YMeHblLeHHas
CYLLECTBEHHO HUXKe, YeM Ha Kunpe CTaBKa
yAepnBaemoro Hanora MNoTeHumanbHO

0% Hanor

6] MpubbiNb KUMPCKOW XONAWHIOBOW KOMMaHWM OT
MPOAAXU LieHHbIX Oymar He obnaraeTca Hanorom

lMoTeHymnanbHO
B| Hanor Ha npupocT KanuTana B pa3mepe 20% Oynet /I\ 0% Ha;‘or
NMPUMEHEH, eCni OXOA BO3HUKAET OT NMPOoJaKu akLum

KOMMaHU, BNafetoLLen HeaBMKUMOCTbIO Ha Kunpe

r| AuBuaeHabl, pacripeaensemble akuMoHepam-Hepe-
3MAeHTaM, He 061ararTca NOJOXOAHBIM HaJIOrOM

Al OtctyTcTByeT Tpe6oBaHMe 0 MUHIMAIbHOM BIIZEHNV 1S MICKITIIOYEHWUI MO OVIBUAEHAAM UV MPUPOCTY KanuTana

e| MpoveHTbI, BbiNaunBaeMble KUMPCKOW KOMMaHWeN Kpeamtopam-HepesuaeHTam, He 06/1araloTcs MoAOXOMAHbIM Halorom
KmanKaﬂ KOMMAHWUsi MOXKET ObITb MCMOJIb30BaHa B Ka4ecTse MaTepMHCKOVI mnm I'IOCpe,U,HVI‘-IECKOVI ANnA NHBECTNPOBaHNA B KOMMaHNN
EC vnn CTPaH-y4YaCTHML CcOornalleHns, npenoctaBndaa ciegyume npenmyLllecTsa: MHOCTPaHHble ANBUAEHbI OCBO60)K,anOTCF| oT
HaJ'IOFOO6J'IO)KeHVIﬂ, OTCTYTCTBME Halora Ha NpupocCT UMyLLEeCTBa, NOAOXOAHOIO Hajlora, AOCTYM K cornaeHnAam N QUPEKTUBaAM EC.

| Kunpckas ¢puHaHcoBas KomnaHus |

KI/IFIpCKaFl (I)I/IHaHCOBaﬂ KOMMaHUA-NMOCPEAHUK MOXET 6bITb Pa3MeLlleHa Mexay MaTepI/IHCKOIh KOMI'IaHI/IEIh, 3aperl/|CTpV|pOBaHHO|7| B
ECunns O(I)(I)LIJOpHOVI ropnconkymnmn, n QOYEPHNMN KOMMNAHUAMU, 3aPETNCTPUPOBAHHDBIMIN B CTPaHaxX-y4aCTHULAX cornallueHunm. KI/II'Ip-
CKasA KOMMaHusA Oy#eT 3aHMaTb AeHbrM y MaTepPUHCKON KoMnaHum B EC nnm odpdLIopHON pUCANKLMA 1 NPEeAOCTaBAATb 3aiMbl
[OYEPHUM KOMMAHWAM, 3apErncTPUPOBaHHBIM B CTPAHAX-yYacTHNLIAX COFaLIEHN.

MpevimyLLecTBa KUMPCKON GUHAHCOBOW KOMMAHMM:

al MpoLeHTHbII A0X0A CYNTAETCA NONYUYEHHBIM OT OBbIYHON feATeNb-

OT1cyTcTBUE
HOCTV KOMMaHW 11 06/1araeTcs KOPnopaTUBHBIM HaJIoroOM MO Pe3yrib- yAepPKNBaEMOro
TaTaM BblYeTa MPOLIEHTa, MoANeXallero K ynnate. Takum obpasom Hanora Ha AUBUAEHADI.
npenBapuTeNbHasa rpaHULA@ BeNVYMHbI YMCTOrO MpoLeHTa Oyger Craeka
KOprnopaTuBHOro

obnaratbca Ha Kunpe no ctaBke 12.5%
Hanora 0%.

6l [vBnpeHAbl, BbiMIAUMBAEMblE aKLMOHEPAM-HEPE3UAEHTaM, He
ropanexar 06/10’KeHMI0 NMOJOXOAHBIM HAaNIOrOM

In 3aiim OtcyTcTBUE
Bl lpouenTbl, BbinMauMBaemble 3aMOAABLAM-HEpe3MAeHTaM, He yAepKUBAEMOro
noanexar 06/10KeHNo NOJOXOAHbIM HANIOTOM Y MPOLIEHTHBI [AOXOf, Hanora Ha AVBUAEHADI.
MOJyYEHHbI KUMPCKOWM KOMMaHWel oT 3apy0eXHbIX KOMMaHuiA 1M6o
HE TMOANEXUT 0ONOXKEHMIO NOJOXOAHBIM HANOroM, MO0 ero cTaBKa
ABNACTCA HU3KOMN.
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